NOTER OCH KALLOR

Den hidr boken bygger pa hundratals kéllor — privata brev, transkriptioner, muntliga vittnesmal,
arkitektritningar, memoarer, tidningsartiklar, bolagshandlingar och annat arkivmaterial. En del
av dessa killor tillkom samtidigt som héndelserna som skildras, medan andra nedtecknades
flera &r eller till och med artionden senare.

Under arbetet reste jag kors och tvirs genom USA, och &dven till Europa, for att besoka
universitet, offentliga och privata bibliotek, museer och hem dir de dokument och handlingar
som ligger till grund for denna berittelse finns bevarade.

Att skriva ett historiskt drama av den hir omfattningen innebir att samla detalj efter detalj
om ménniskorna 1 berédttelsen, deras relationer och deras fordnderliga syn pa de omvélvande
héndelser som de upplevde i realtid. Deras uppfattningar om sina roller kunde vara tvirsékra
medan krisen pagick, men kom ibland att fordndras langt senare, nér nya fakta kom i dagen.

I arbetet med boken dtervinde jag stdndigt till datidens journalister och till de forfattare
som kom efter dem — de som skrev biografier 6ver epokens huvudpersoner, forsokte forsta
kaoset och knyta samman dess ménga trddar. De blev mina végvisare.

The Day the Bubble Burst av Gordon Thomas och Max Morgan-Witts, Once in Golconda
av John Brooks och Den stora borskraschen 1929 av John Kenneth Galbraith dr fortfarande tre
av de mest klarsynta och oumbaérliga bockerna om perioden. Detsamma géller The Hellhound
of Wall Street av Michael Perino, som med skérpa och stil lyfter fram senatens utredning — det
trevande forsoket att stilla Wall Street till svars. Ron Chernows The House of Morgan ir ett
monumentalt verk som hjdlpte mig att fa en bild av den finansiella makten. Jag hade ocksa stor
nytta av Edward Lamonts The Ambassador from Wall Street for dess triaffsikra portritt av
Thomas Lamont, och David Farbers Everybody Ought to Be Rich for dess fargstarka skildring
av John Jakob Raskob. Earl Sparlings Mystery Men of Wall Street, som skrevs omedelbart efter
kraschen, gav dessutom véardefulla inblickar i hur finansmagnaterna uppfattades av sin samtid.

For att forstd Herbert Hoover utgick jag fran Herbert Hoover in the White House av Charles
Rappleye, Kenneth Whytes eleganta och tankevdckande Hoover samt Theodore Joslins
skildring Hoover Off the Record. Den senare dr visserligen skriven som ett forsvar av Hoovers
roll, men rymmer samtidigt avsldjande 6gonblick av osékerhet, ilska och resignation. Eric
Rauchways Winter War tingar det politiska maktspelet under 6vergangen frdn Hoover till
Roosevelt med imponerande skérpa.

Nomi Prins All the Presidents’ Bankers skildrar de ndra banden mellan Washington och

Wall Street under ett helt sekel. Det dr ett skarpsinnigt och gediget verk som paminde mig om



att mycket av finanshistorien inte bara handlar om pengar, utan dven om relationer.

Nér det géller Carter Glass utgick jag frdn Carter Glass av Rixey Smith och Norman
Beasley och The Unlikely Reformer av George Herring. Bada bidrog till att forklara
motsdgelserna hos en man som var med om att utforma reglerna for det moderna
finanssystemet samtidigt som han misstrodde néstan allt som var modernt.

Att forsta sig pa William C. Durant var som att jaga en skugga — s mycket av hans liv och
personlighet var noggrant iscensatt. Den mest védrdefulla inblicken i hans tankevarld kom fran
The Dream Maker av Lawrence Gustin. Jesse Livermore visade sig vara lika svarfangad, och
jag ér tacksam for Richard Smittens World’s Greatest Stock Trader och Tom Rubythons Boy
Plunger, som bdda forsoker forstd ménniskan bakom myten — och myten bakom affarerna.

Ingen bok har inspirerat mig mer i funderingarna kring hur en beréttelse som denna bor
skrivas — berittande till formen, men rigords 1 sin research — édn Liaquat Ahameds Lords of
Finance. Med en enastdende klarhet skildrar den diskussionerna om krigsskadestand,
centralbanker och de ideologiska striderna under mellankrigstiden — debatter vilkas ekon
fortfarande genljuder i vér tid.

Churchills tid i Nordamerika, skildrad i bland annat No More Champagne av David Lough
och Churchill in North America av Bradley P. Tolppanen, gav virdefulla insikter om denne
fargstarke man och om de idéer om rikedom, skulder och nationell makt som existerade pa
bada sidorna om Atlanten.

Den hdr boken har ocksa influerats av akademisk forskning som inte alltid far den
uppmaérksamhet den fortjdnar. Jag stér i sdrskild tacksamhetsskuld till Alexander Tabarroks
arbete om Glass-Steagall-lagen och det finansiella regelverket, vilket hjdlpte mig att forsta det
komplexa — och ofta missforstddda — arvet efter finansreformerna i kraschens efterdyningar.
Artikeln ”Charles E. Mitchell: Scapegoat of the Crash” av Thomas F. Huertas och Joan L.
Silverman tillférde nyanser och fakta om en man som alltfor ofta har reducerats till en karikatyr.

Inget av detta hade varit mdjligt utan den extraordinéra hjélp jag har fatt av arkivarier och
bibliotekarier runt om i landet. Jag dr sdrskilt tacksam gentemot dem som finns vid Harvard,
Princeton, Yale, Columbia, University of Virginia, Stanford, Library of Congress och National
Archives. De har inte bara 6ppnat dorrarna till sina samlingar, utan ofta visat mig handlingar
och dokument som jag inte ens visste att jag behovde. I manga fall har deras djupa kunskap om
bortglomda arkivkartonger och okatalogiserade mappar varit helt avgorande.

Thomas Lamonts papper finns bevarade i Baker Library vid Harvard. Florence Corliss
Lamonts arkiv finns pd Smith College. Carter Glass papper forvaras vid University of Virginia

och John Jakob Raskobs papper vid University of Notre Dame. For att forstd Franklin D.



Roosevelts tidiga tankar om ekonomi hade jag stor nytta av Roosevelt Presidential Library 1
Hyde Park, New York. Jag dr ockséd mycket tacksam mot Kettering University Archives i Flint
for material om William Durant och General Motors tidiga historia. Bernard Baruchs dokument
finns pa Princeton University och Russell Cornell Leffingwells och Irving Fishers dokument —
bada centrala for den hér berittelsen — finns pd Yale. Dér dterfinns ocksd det enastaende
Businessweek-arkivet, som gav ett unikt perspektiv pa datidens finansiella sprdk och
tankevdrld. Morgan Library, liksom de historiska arkivarierna pa JPMorganChase och

Citigroup (National City), var ocksa till stor hjilp.

Jag stér 1 sdrskild tacksamhetsskuld till Federal Reserve Bank of New York. Protokollen fran
de mest kritiska manaderna 1929 hade aldrig offentliggjorts, men jag begérde formellt att f ta
del av dem. Federal Reserve ldmnade forst ut redigerade versioner, men efter ytterligare
pastotningar valde banken att offentliggdéra dem helt. Det rorde sig inte om ordagranna
transkriptioner, men de var dnda oerhort virdefulla. De kastade nytt ljus dver det interna
héndelseforloppet, gav exakta tidsangivelser for viktiga beslut och bidrog med underlag som
hjélpte till att bekréfta eller ifragasitta den officiella redogorelsen. De blev en av de viktigaste
kéllorna for arbetet med boken.

Minst lika betydelsefullt — och anmérkningsvart léttillgangligt — var det digitala arkiv som
Federal Reserve Bank of St. Louis tillhandahaller genom FRASER-projektet. Webbplatsen 1
sig dr en liten skattkammare med tusentals sidor av forbisedda dokument, tal, promemorior och
finansiella handlingar frén hela Federal Reserve-systemet. Bland de mest avsldjande kéllorna
fanns dagboksanteckningar av Charles Sumner Hamlin, Federal Reserves forste ordforande
och styrelseledamot mellan 1916 och 1936. De gav séllsynta inblickar i tankevérlden hos dem
som formade — och reagerade pa — den framvixande krisen. Dessa forstahandsanteckningar
hjélpte mig att bekréifta, nyansera och sitta viktiga beslut i deras ridtta sammanhang. Jag
aterkom till dem gang pa gang.

The Center for Research in Security Prices, som &r kopplat till University of Chicago, tog
fram vissa av de historiska aktiekurser som ndmns i denna bok ur sina databaser.

Hur noggrann jag @n har forsokt vara dr jag séker pa att jag har forbisett ndgon artikel, nadgot
dokument eller ndgon person vars arbete har bidragit till att belysa denna historia. For det ber
jag pa forhand om ursikt.

I de efterfoljande slutnoterna har jag i mdjligaste man forsokt hidnvisa direkt till det

ursprungliga killmaterial jag har granskat. Nar flera forfattare har anvént samma citat eller



skildrat samma héindelse har jag hinvisat till den version som antingen paverkat mig mest eller
som jag forst kom i kontakt med. I drlighetens namn finns det dock manga fall dir andra
kallhanvisningar skulle ha varit lika beréttigade.

Manga av scenerna i den hér boken har byggts upp med hjélp av olika kéllor — ofta en
kombination av transkriptioner, brev, tidningsklipp och publicerade verk — vilket framgér av
de tillhorande slutnoterna. I de fall dir en enskild slutnot forekommer i bdrjan av en scen eller
konversation avser hdnvisningen den kélla som ligger till grund for hela det efterfoljande
avsnittet. I vissa fall har spréket ocksa bearbetats eller moderniserats for att gora texten mer
lattillgénglig.

Jag har ocksa inkluderat en bibliografi i slutet av boken, inte bara for att redovisa kéllorna
jag har anvént utan ocksa for att ge ldsarna en skattkarta — en végvisare for dem som vill

fordjupa sig 1 denna fascinerande och omvélvande period.
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stod Morgan envist pa sig: "Testimony of J.P. Morgan Before the Bank and Currency
Committee of the House of Representatives, at Washington D.C.,” Library of Congress,
December 18 and 19, 1912.

Den kanske tydligaste sammanfattningen: “Testimony of J.P. Morgan Before the Bank
and Currency Committee of the House of Representatives, at Washington D.C.”
Pierpont Morgan forblev bitter in: ’J.P. Morgan’s Bier Seen Only by Few,” New York
Times, April 13, 1913.

Morgan hade limnat instruktioner for ceremonin: den skulle vara kort: ”J.P.
Morgan’s Bier Seen Only by Few,” New York Times.

Morgans son Jack skulle ta éver efter sin far som chef: Edward Lamont, The
Ambassador from Wall Street, 40, 56.

inte med att sti i rampljuset: som toniring hade han utsatts: Ferdinand Pecora,
”Reminiscences of Ferdinand Pecora, 1962,” interview by Donald F. Shaughnessy, 1962,
Columbia Center for Oral History, Columbia University, 855. Lamont told Pecora: "He
was always a shy man that avoided public contact as much as possible. . . . When the
younger Morgan was in his teens, an attempt was made to kidnap him. It threw a deep
alarm into the whole family, particularly his father, because this was his only son. . . .
From that time on, the younger Morgan was always surrounded by bodyguards, even
when he went to college.”

230 brev och telegram till sina frimsta kunder och kontakter: Stock Exchange
Practices: Hearings Before the Committee on Banking and Currency, United States
Senate (1932— 1934), Hearings on S. Res. 84 and S. Res. 56: Part 1, 143,
fraser.stlouisfed.org /title/87.

Det djirvaste: Chernow, The House of Morgan, 307.

Morgans partner konsoliderade broderna Van Sweringen: ”Van Sweringen, Oris
Paxton and Mantis James,” Encyclopedia of Cleveland History, accessed May 19, 2025,
Case Western Reserve University, case.edu/ech/articles/v/van- sweringen- oris-paxton -
and- mantis- james.

Lamont kopte sjilv 18 500 aktier: Stock Exchange Practices: Hearings Before the
Committee on Banking and Currency, United States Senate (1932— 1934), Hearings on S.
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56

56

56

57

57

57

57

57

57

57
57
58

Res. 84 and S. Res. 56: Part 1, 143, fraser.stlouisfed.org/title/87.

virdepapper till allménheten, men vi kontaktar nigra av vira nira vinner: Stock
Exchange Practices: Hearings Before the Committee on Banking and Currency, United
States Senate (1932— 1934), Hearings on S. Res. 84 and S. Res. 56: Part 1, 143,
fraser.stlouisfed.org /title/87.

Lamont dikterade personligen telegrammen till de viktigaste personerna: Stock
Exchange Practices: Hearings Before the Committee on Banking and Currency, United
States Senate (1932—1934), Hearings on S. Res. 84 and S. Res. 56: Part 5, 2521,
fraser.stlou isfed.org/title/87.

ryktades vara den ende som nigonsin hade tackat nej: ’International: Nothing
Resounding,” Time, August 24, 1931; Nomi Prins, All the Presidents’ Bankers: The
Hidden Alliances That Drive American Power (Hachette, 2014).

det till tiget han firdades med: ”Vagn nr 27, kupé A: Stock Exchange Practices:
Hearings Before the Committee on Banking and Currency, United States Senate (1932—
1934), Hearings on S. Res. 84 and S. Res. 56: Part 5, 2521, fraser.stlouisfed.org/title/87.
sig helt hemma pé fartyget for 3 230 passagerare: A New Cunarder ‘Aquitania,’”
Scientific American, June 6, 1914.

smycken och fint porslin samt en huvudtrappa med en elegant balustrad i
smidesjirn: "Luxury on the Aquitania,” New York Times, March 8, 1914.

Klockan elva pa formiddagen serverade servitorerna consommé: ”Artist Steals Ride
Ist Class in Aquitania,” New York Herald Tribune, October 19, 1929.

I den stora forstaklassmatsalen inredd: Artist Steals Ride 1st Class in Aquitania,”
New York Herald Tribune.

Dagliga sociala evenemang inkluderade déicktennis och shuffleboard, pingis:
”Program of Events— RMS Aquitania— September 1929,” Gjenvick- Gjenvik Archives,
accessed May 19, 2025, ggarchives.com/OceanTravel/OnboardEvents/Cunard-1929-09-
Events Program- Aquitania.html.

Lamont hade ytterligare en djirv affir att genomfora ombord pa fartyget: Warren
Sloat, 1929: America Before the Crash (Macmillan, 1979), 96— 97.

ITT var en av Lamonts kunder: Sloat, /929, 96.

det foll sig sa att Lamont nu: Chernow, The House of Morgan.

samtal med Young om att sld samman Radio Corp: Thomas W. Lamont Papers, 1894—

1948, box 173, Baker Library, Historical Collections Department, Harvard Business
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58
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58

58
58

58

59

59

59

60

60

60

School, Cambridge, MA.

i sin hytt for att skriva tvi linga kabeltelegram till sitt kontor: Thomas W. Lamont,
“Diary of T.W. Lamont,” February 1- 7, 1929.

sig i sin dagbok var det ”inte sérskilt kallt, men ingen sol: Lamont, ”Diary of T.W.
Lamont.”

Efter dtta dagar till havs lade Aquitania: Lamont Papers, 1894—1948, box 173.
Oregelbunden men édnda god sémn”, skrev Lamont i sin dagbok: Lamont, ’Diary of
T.W. Lamont.”

”Vi hade en mycket angenidm overfart”, sa: Henry Wales, "Morgan Smiles at First
Tests as ‘Public Man,”” Chicago Tribune, February 9, 1929.

blir mycket hirt arbete: Wales, "Morgan Smiles at First Tests as ‘Public Man.””

sitt kontor pa 55 Wall Street: ”(Former) National City Bank Building,” New York City
Landmarks Preservation Commission, January 12, 1999, s-media
.nyc.gov/agencies/lpc/Ip/1979.pdf.

promenerade Charles Mitchell i den frostiga morgonluften de tre kvarteren: "Wall
Street Breathes Easier After Federal Reserve Board Leaves Rediscount Rate Same,”
Associated Press, February 15, 1929.

Byggnaden, som upptog ett helt kvarter: Federal Reserve Bank of New York,” New
York City Landmarks Preservation Commission, December 21, 1965, s-
media.nyc.gov/agencies/lpc/lp/0054.pdf.

blev firdig sa sent som 1924: "Reserve Bank Here Begins Removal,” New York Times,
May 30, 1924.

Pi det nedersta av bankens fyra kéllarplan 1ig det enorma valvet: John C. Williams,
”The Gold Beneath Our Feet,” speech at Federal Reserve Bank of New York, November
6,2019.

Sex veckor tidigare hade Mitchell blivit invald: Thomas F. Huertas and Joan L.
Silverman, ”Charles E. Mitchell: Scapegoat of the Crash?,” Business History Review 60,
no. 1 (Spring 1986): 100.

Fed hade funnits i knappt femton ar: Albert Kraus, ”"Reserve System: How It All
Began; Wilson Signed Act in ’13 to Halt Monetary Crises,” New York Times, December
7, 1965.

under de femton ar: David Wessel, In Fed We Trust: Ben Bernanke’s War on the Great
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60

60

61

61

61

61

61

62

62

62

63

63

Panic (Crown Business, 2009).

Nir Fed grundades var Mitchell i trettiofeméarsildern: Huertas and Silverman,
”Charles E. Mitchell,” 81— 103.

logiskt att han skulle sitta med i styrelsen for New York Fed: “Directors and Officers
of the Federal Reserve Bank of New York, 1914-1956,” Federal Reserve Bank of New
York, fraser .stlouisfed.org/files/docs/historical/brookings/17502 newyork.pdf.
Mitchells framgingar berodde: "People: Fed’s Formative Years,” Federal Reserve
History, accessed May 19, 2025, federalreservehistory.org/people/feds - formative-
years?page=3.

snabbt dterhimtade sig frin en hotande katastrof 1921: Spencer Howard, "The
President’s Conference on Unemployment— 1921,” Hoover Heads, National Archives,
September 28, 2016, https:// hoover.blogs.archives.gov/2016/09/28/the- presidents-
conference -on-unemployment- 1921/.

I augusti 1928: Benjamin Strong, letter to Owen Young, August 1928, Papers of
Benjamin Strong, Jr., Federal Reserve Bank of St. Louis.

for Mitchell och sig honom som “en av vira allra skickligaste bankmén”:
Correspondence with the Federal Reserve Bank of New York: Deputy Governor, James
Herbert Case, 1924—-1928, Papers of Benjamin Strong, Jr., Federal Reserve Bank of St.
Louis, fraser.stlouisfed .org/archival- collection/papers- benjamin- strong-jr-
1160/correspondence - federal- reserve- bank- new- york- 2210/fulltext.

ett tecken: Correspondence with the Federal Reserve Bank of New York: Deputy
Governor, James Herbert Case, 1924-1928, 166.

ett tecken pa att vi i alltfor hog grad har paverkats: Correspondence with the Federal
Reserve Bank of New York: Deputy Governor, James Herbert Case, 1924-1928, 166.
upplysa [Mitchell] om vir policy: Correspondence with the Federal Reserve Bank of
New York: Deputy Governor, James Herbert Case, 1924-1928, 156.

utan omsvep beritta for honom hur: Benjamin Strong, letter to J. H. Case, August 25,
1925, Papers of Benjamin Strong, Jr., Federal Reserve Bank of St. Louis.

Pa nyéarsafton hade Mitchell hillit ett tal: Charles E. Mitchell, opinion, The Bank
Director, January 1929, 12.

befarade att en spekulationsbubbla héll pa att skapas: Federal Reserve Board,
Federal Reserve Bulletin (U.S. Government Printing Office, February 1929), 94.

Marginalkop var inget nytt fenomen utan accepterad praxis sedan borsens allra:
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63

63

64

64

64

65

65

65

65

65

66

66

66

John Kenneth Galbraith, The Great Crash 1929 (Houghton Mifflin Company, 1955), 24—
25.

National City Bank och dess virde-pappersbolag, National City Company: George
T. Hughes, ”Stocks’ Recovery Carried Higher in Orderly Trading,” World- News, March
27, 1929.

Marginalutliningen hade 6kat: Galbraith, The Great Crash 1929, 20— 21.

hade spridit sig utanfor de professionella kretsarna och blivit vanligt bland: Susan
Currell, American Culture in the 1920s (Edinburgh University Press, 2009), 172.
Fed-styrelsens dtgird mot spekulation ledde till att vissa aktier: Galbraith, 7he Great
Crash 1929, 33.

dagar efter tillkiinnagivandet triaffade New Yorks Fed-guvernor George Harrison:
Martin Horn, J.P. Morgan & Co. and the Crisis of Capitalism: From the Wall Street
Crash to World War Il (Cambridge University Press, 2022), 93.

7att lata aktiemarknaden”: Liaquat Ahamed, Lords of Finance: The Bankers Who
Broke the World (Penguin Press, 2009); Matthew Josephson, Infidel in the Temple
(Alfred A. Knopf, 1967).

utfirdade den 6 februari ett formellt uttalande: Minutes from a meeting of the Federal
Reserve Board, February 5, 1929, fraser.stlouisfed.org/files/docs/historical/nara/bog
_minutes/19290205 Minutes.pdf.

Runt om i landet hade det blivit: Edward Chancellor, Devil Take the Hindmost: A
History of Financial Speculation (Penguin Books, 2000), 199.

Den amerikanska aktiemarknaden var sa lockande: Galbraith, The Great Crash 1929,
34.

Den 12 februari foreslog bankmannen Edward C: "Warn Banks to Act Against
Speculation,” New York Times, February 13, 1929.

S4 méinga kvinnor hade borjat investera: Eunice Fuller Barnard, ”Ladies of the
Ticker,” North American Review (Spring 1929).

”Det senaste dret har tjugo procent: "Warn Banks to Act Against Speculation,” New
York Times.

New York Feds konferensrum, redo att argumentera: William K. Klingaman, /929:
The Year of the Great Crash (Harper & Row, 1989), 119.

vissa ansig att Fed borde hija diskontot — den rinta: Klingaman, /929, 119.
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66

67

67

67

67

67

67

68

68

68

68

69

69

69

69

in i New York Feds konferensrum, redo att argumentera: Minutes of the Federal
Reserve Bank of New York Board of Directors, February 14, 1929.

guvernor Young guvernor Harrison per telefon: Minutes of the Federal Reserve Bank
of New York Board of Directors, February 14, 1929.

Med tydlig trotthet i ansiktet sa Harrison bara: “Reserve Bank Keeps 5% Rate;
Brokers Tense,” Holyoke Daily Transcript and Telegram, February 15, 1929.

Maotet i New York ajournerades slutligen klockan 18.55: "Reserve Bank Keeps 5%
Rate; Brokers Tense,” Holyoke Daily Transcript and Telegram.

ansiktet sa Harrison bara: ”Det finns inget jag kan siga.” Den forsta: "Reserve Bank
Keeps 5% Rate; Brokers Tense,” Holyoke Daily Transcript and Telegram.

For Ivy League-universitetens toppstudenter: Frederick Lewis Allen, The Lords of
Creation: The History of America’s 1 Percent (Open Road Integrated Media, 1935), 318.
”Titta dir nere”: Bruce Barton, ’Is There Anything Here That Other Men Couldn’t
Do?,” American Magazine, February 1923.

for dem vad de ska gora.” Fram till 1920-talet: Kathleen Day, Broken Bargain:
Bankers, Bailouts, and the Struggle to Tame Wall Street (Yale University Press, 2019),
41.

Mitchell foddes 1877 och viixte upp utanfor Boston: ”Department Stores of Finance,”
National Magazine, August 1923.

Hans forsta jobb hade varit pa en fabrik som tillverkade telefondelar: Barton, ”Is

There Anything Here That Other Men Couldn’t Do?”

Mitchell foddes 1877 och viixte upp utanfor Boston: Barton, ”’Is There Anything Here
That Other Men Couldn’t Do?”

han sina studier vid Amherst College genom att undervisa i offentligt talande:

”Mitchell: Court Found Him Innocent; Tax Board, Guilty,” Newsweek, August 17, 1935.

Hans hustru Elizabeth Rend var dotter till 6verste William P: ”William P. Rend, Coal

Pioneer, Passes Away,” Chicago Tribune, December 1, 1915.

Overste Rend erbjod sin dotter: Elizabeth Mitchell, Music with a Feather Duster
(Little, Brown and Company, 1941), 62.

1g helt i linje med mina: B. C. Forbes, ”Career of New President Inspiration to Young
Men,” Dayton Daily News, May 5, 1921.

I september 1917 prydde Mitchell omslaget till det forsta numret: "The Crash of
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69

70

70

70

70

70

71

71

71

71

71

72

72

72

1929,” American Experience, aired April 24, 2012, on PBS.

numret av en ny tidskrift med namnet Forbes: "Revolutionizing Security Selling,”
Forbes, September 15, 1917.

Han bestimde sig: Michael Perino, The Hellhound of Wall Street (Penguin Press, 2010),
79.

”Jag vet vad jag har framfor mig”: Barton, ”’Is There Anything Here That Other Men
Couldn’t Do?”

»Jag ér fullt medveten om den halv-offentliga stiillning som National City”: Nomi
Prins, All the Presidents’ Bankers: The Hidden Alliances That Drive American Power
(Hachette, 2014), 50, 70.

Hans drom var att National City skulle bli den forsta amerikanska banken: Prins,
All the Presidents’ Bankers.

den forsta amerikanska banken att ni en miljard dollar: ”C. E. Mitchell Hoping for
Comeback,” Hartford Courant, February 13, 1934.

dollar i inséiittningar och det storsta antalet utléindska filialer: W. F. Wamsley, “The
Ruler of the World’s Largest Bank,” New York Times, September 29, 1929.

hur hart Mitchell éin arbetade pressade han sina anstillda dnnu hiardare: Barton, Is
There Anything Here That Other Men Couldn’t Do?”

ni inte vill betala mer én: Barton, ”Is There Anything Here That Other Men Couldn’t
Do?”

at sidan for att beritta att hans byxknappar var okniippta avskedade Mitchell:
Edmund Wilson, Travels in Two Democracies (Harcourt, Brace and Company, 1936), 62.
om hunnernas Attila hade fatt barn: Edmund Wilson, ”Sunshine Charley,” New
Republic, June 28, 1933, 176—77.

Ar 1928 fick han en grundlén pa 25 000 dollar: Helvering v. Mitchell, 303 US 391
(1938).

dolde en skarp intelligens, borjade arrangera musikaftnar i hemmet — ett nytt:
Mitchell, Music with a Feather Duster, 131.

till att skapa en storslagen praktbostad: Lansing Warren, ”Vichy Buys the Palatial
Mitchell Mansion on Fifth Ave. for Use as Consulate General,” New York Times, March
26, 1942.

Charles bjod in en stindigt vixlande skara av foretagsledare: Craig Mitchell, "1
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73
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74

74

74

74

75

75

Remember Fifth,” Town & Country, September 1989.

Mitchells holl storslagna bjudningar: Elizabeth Mitchell, Music with a Feather Duster.
Elizabeth var den fullindade Wall Street-hustrun — den perfekta livspartnern: Craig
Mitchell, ”I Remember Fifth.” As Craig Mitchell recalled: "Father, alas, hated music;
he’d go to the opera, pull the curtains of the box and fall asleep in the cloak section.”
perfekta livspartnern for en man som ville ta sig upp i New York-societeten: A. St.
John, ”Men in Wall Street’s Eye: Introducing Mr. Charles E. Mitchell,” Barron’s, March
5,1923.

onskar att jag visste vad jag skulle: Elizabeth Mitchell, Music with a Feather Duster,
133.

”National Citys bedomning”: Review of Reviews Incorporating the Literary Digest
(Funk and Wagnalls, 1928), 62.

”inkompetens ... [och] total okunskap”: Stock Exchange Practices: Hearings Before
the Committee on Banking and Currency, United States Senate (1932— 1934), Hearings
on S. Res. 84 and S. Res. 56 and S. Res. 97: Part 16, 7696, fraser .stlouisfed.org/title/87.
Vissa forsokte varna for den explosionsartade 6kningen av sidan riskfylld
finansiering: Prins, A/l the Presidents’ Bankers.

Han avnoterade National City frian New York-borsen: "Banks Vote to Take Shares
from List,” New York Times, January 11, 1928.

Vid tillfillet antydde Mitchell: "Move to Stop Speculation in Bank Stocks,” Associated
Press, December 10, 1927.

finansiell turbulens.” Utan borsen fick Mitchell forlita sig: Gordon Thomas and Max
Morgan- Witts, The Day the Bubble Burst: A Social History of the Wall Street Crash of
1929 (Doubleday & Company, Inc., 1979), 136.

I januari 1929 hade aktien stigit: Louis Prashker, Corporation Finance and Bull
Markets: Wall Street Under Oath,” St. John’s Law Review 14, no. 1 (November 1939):
75— 87.

Omsiittningen brukade vara lag: William Watts, ”A Brief History of Trading Hours on
Wall Street,” MarketWatch, May 29, 2015; ”3:30 Closing Is Set by Stock Exchange,”
New York Times, July 18, 1952; ”Stock Markets to Extend Hours,” New York Times,
September 13, 1974. The New York Stock Exchange’s regular hours were from 10 a.m.
to 3 p.m. on weekdays and from 10 a.m. to noon on Saturdays. Trading on Saturdays was

eliminated and the trading day on weekdays was extended to 3:30 p.m. on September 29,
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77

77
77

77

78

78

78

79

1952. The trading day was extended again, until 4 p.m., in October 1974.

Denna lérdag var annorlunda: ”Stocks Break Again as Wall St. Awaits Credit ‘Show-
Down,”” New York Times, February 17, 1929.

denna period av extraordinirt vilstind ir det manga som har byggt upp: Joe
Nocera, A Piece of the Action: How the Middle Class Joined the Money Class (Simon &
Schuster, 2013), 39.

dags upplaga av The New York Times gick rakt pa sak: ’Stocks Break Again as Wall
St. Awaits Credit ‘Show- Down,”” New York Times.

den enes spelformaga stills mot: John F. Sinclair, ”Stock Mart Critic Harsh,” Los
Angeles Times, February 14, 1929.

Det finns inget konstruktivt i det.”: Gordon Thomas and Max Morgan- Witts, The Day
the Bubble Burst: A Social History of the Wall Street Crash of 1929 (Doubleday &
Company, Inc., 1979), 80.

Han bodde: "National Register of Historic Places Registration Form: Hotel Durant,
Genesee Co., M1,” National Park Service, January 26, 2009; Lawrence Gustin, Billy
Durant: Creator of General Motors (Eerdmans, 1973), 273. Gustin writes that “’[a]
portion of the top floor of the Durant Hotel in downtown Flint was planned as a residence
for Durant, but he resigned as president of General Motors just before the hotel opened in
1920, and it is believed he never occupied the suite.” However, it appears he did stay in
other rooms at the hotel.

Det var en kall dag i Flint: "Michigan Road Report,” Flint Journal, February 17, 1929.
Tvéartom hade han blivit en av USA:s rikaste man: Commerce and Finance (Giant
Publishing Company, 1936), 380.

med en formogenhet p4 minst 100 miljoner dollar: ”William C. Durant, Auto Pioneer,
Dies,” New York Times, March 19, 1947.

Mitchell ringde fran en av de tre telefoner: "Troubles of Mitchell,” Time, November
18, 1929.

Under det senaste decenniet hade Durant kritiserat Federal Reserve helt oppet,
eftersom: "Durant Argues for Lower Re-Discounts,” Automobile Topics, October 8,
1921.

skulle komma med forslag om hur utvecklingen i Washington kunde viindas:
Thomas and Morgan- Witts, The Day the Bubble Burst.

Han hade tillbringat sina sex ar i Vita huset: Coolidge took office in 1923 after Warren
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79

80

80
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80

80

80

81
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81
81

81

81

G. Harding’s death of a heart attack; he was reelected in 1924 and subsequently served a
full four- year term.

gora sina egna smorgasar och séiga nej till folk: Henry Haller and Virginia Aronson,
The White House Family Cookbook (Random House, 1987), 174.

Enligt Coolidge handlade hans arbete mest: ”Business & Finance: Wall Street,” Time,
October 31, 1927.

niringslivet eftersom han hade byggt upp en ansenlig formogenhet pa guld: ’Years
of Adventure 1874—-1914,” Herbert Hoover Presidential Library and Museum, National
Archives, accessed May 19, 2025, https:// hoover.archives.gov/exhibits/years- adventure -
1874- 1914.

Innan han ringde Durant hade han kontaktat Andrew Mellon, Coolidges
finansminister: Thomas and Morgan- Witts, The Day the Bubble Burst, 79— 81.
startade han ett foretag i Flint, Michigan, vid namn Durant-Dort Carriage
Company: Gustin, Billy Durant, 40.

niagot som séljer sig: Gustin, Billy Durant, 41.

Ar 1904 forvirvade Durant: Gustin, Billy Durant, 54.

Med andra ord: 14t kunden sélja varan till sig sjilv.” Durant: Axel Madsen, The Deal

Maker: How William C. Durant Made General Motors (John Wiley & Sons, 1999), 148.

saknar orden att beskriva den mannens: Bernard A. Weisberger, The Dream Maker:
William C. Durant, Founder of General Motors (Little, Brown and Company, 1979), 220.
en framgangsrik affirsman var han ocksa en skarp iakttagare av andra
ménniskors: Gustin, Billy Durant, 10— 11.

Ar 1919 var GM en koloss: Gustin, Billy Durant.

Trots sina enorma framgingar var Durants karridr langtifran: Madsen, 7he Deal
Maker, 132.

Fyra ar senare tvingades: Gustin, Billy Durant, 214— 16.

Han kopte Raymere, en magnifik strandvilla i Deal, New Jersey: Madsen, The Deal
Maker, 168.

har aldrig upplevt en lyx: Walter P. Chrysler, Life of an American Workman (William
E. Rudge’s Sons, 1937), 143.

I New York hyrde Durant: Christopher Gray, ”Upstairs, Downstairs, Apartment-
Style,” New York Times, April 5, 2012.
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87

Durant élskade att 6verésa ”Muddie”, som han kallade: Weisberger, The Dream
Maker, 311.

satt han: Weisberger, The Dream Maker, 303.

for att terge: Jason Zweig, "Keynes: He Didn’t Say Half of What He Said. Or Did
He?,” Wall Street Journal, February 11, 2011. According to the Journal: ”’In an e-mail in
2003, Keynes’ most authoritative biographer, Lord Robert Skidelsky, told investment
advisor William Bernstein that he believed they were ‘both apocryphal.” This week I
asked another renowned expert on Keynes, Donald Moggridge of the University of
Toronto, if he could identify the source of either of the oft- quoted remarks. ‘The simple
answer,” Prof. Moggridge replied by e-mail, ‘is there is no evidence.’”

Nir Mitchell ringde Durant: Thomas and Morgan- Witts, The Day the Bubble Burst.
»Jag dr siker: ”Sheridan—Kalorama Historic District,” Historic Preservation Office,
2000.

Det var mindagen den 4 mars: Herbert Hoover, The Memoirs of Herbert Hoover: The
Cabinet and the Presidency 1920-1933 (Macmillan, 1952), 186.

Klockan sju p4 morgonen satt en ledigt klidd Hoover: L. C. Speers, "Hoover Enjoys
Day; Busy from the Dawn,” New York Times, March 5, 1929.

Enligt en uppskattning hade mer: Kenneth Whyte, Hoover: An Extraordinary Life in
Extraordinary Times (Alfred A. Knopf, 2017), 369.

Hoover tilltridde dmbetet ’vid en tidpunkt: ”At the White House,” The Times, March
4,1929.

Strax fore klockan étta 4t Hoover: Whyte, Hoover, 368.

”Wall Streets Hoover-boom har borjat”, skrev kolumnisten Arthur Brisbane: Arthur
Brisbane, "Today,” Evansville Journal, March 2, 1929.

Bertie Charles Forbes gav uttryck for samma kéinsla: B. C. Forbes, "How American
Business Has Sized Up Herbert Hoover,” Omaha Morning Bee- News, March 4, 1929.
Hoovers foregiangare Coolidge hade forlitat sig sa starkt: Maury Klein, Rainbow’s
End: The Crash of 1929 (Oxford University Press, 2001).

Sa sent som dagen innan: ”Secretary Mellon Assailed in Senate,” Baltimore Sun, March
3, 1929.

Mellon var son till en formégen domare: John Steele Gordon, The Great Game: The

Emergence of Wall Street as a World Power, 1653—2000 (Scribner, 1999), 224.
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Mellon hyllades som ”den storste finansminister: John Brooks, Once in Golconda: A
True Drama of Wall Street 1920— 1938 (Harper & Row, 1969), 42.

Coolidge hade aldrig sirskilt mycket: M. C. Murphy, Calvin Coolidge: The Presidency
and Philosophy of a Progressive Conservative (McFarland & Company, Inc., 2003), 202.
Under sina dtta dr i Washington hade Mellon utmérkt: Frederick Lewis Allen, The
Lords of Creation: The History of America’s 1 Percent (Open Road Integrated Media,
1935), 222.

storste finansminister som USA haft sedan Alexander: David Cannadine, Mellon: An
American Life (Alfred A. Knopf, 2006), 310.

Mellon var ”en symbol: "Hoover’s Heritage,” Collier’s, January 5, 1929.

tjinsteman frin Rhode Island sa till journalisten Clarence Barron: Clarence Barron,

They Told Barron: Conversations and Revelations of an American Pepys in Wall Street,
the Notes of the Late Clarence W. Barron (Harper & Brothers, 1930), 263.

styra en regering pa det siittet.” Mellon gjorde inte heller: Hoover, The Memoirs of
Herbert Hoover, 201.

Han hade gitt med pa att bli den forste: Arthur Sears Henning, "Hoover to Keep
Mellon on Job in His Cabinet,” Chicago Tribune, January 8§, 1929.

Vid tiotiden p4 invigningsdagen drog sig Hoover tillbaka till sitt sovrum: Charles
Rappleye, Herbert Hoover in the White House: The Ordeal of the Presidency (Simon &
Schuster, 2016), 59.

Kosta Boris, Hoovers serbiske betjint, hjilpte honom: Rappleye, Herbert Hoover in
the White House, 59.

Vid ungefir kvart: 45 a.m.: Speers, "Hoover Enjoys Day; Busy from the Dawn.”
Moses, som skulle folja med paret Hoover pa den Kkorta firden: Speers, "Hoover
Enjoys Day; Busy from the Dawn.”

omkring fyrtiofem minuter efter paret Hoovers ankomst: Whyte, Hoover, 370.
verkade Coolidge pa innu dystrare humor dn vanligt: William Allen White, 4
Puritan in Babylon: The Story of Calvin Coolidge (Capricorn Books, 1965), 419.
honom till sin eftertridare, men nir ett rykte om att Hoover: White, A Puritan in
Babylon, 325.

Han skrev sitt uttalande — ”Jag viiljer att inte kandidera: White, 4 Puritan in

Babylon, 366.
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”Han séger att en depression dr pa vig.”: Robert Sobel, Coolidge: An American
Enigma (Regnery History, 2015), 373.

nir primirvalet i Ohio ndrmade sig: Whyte, Hoover, 340.

Det var knappast nigot rungande stod: Klein, Rainbow’s End, 140.

for sina humanitéra insatser med att mitta sviltande belgare efter virldskriget:
George H. Nash, Kendrick A. Clements, and Glen Jeansonne, The Life of Herbert
Hoover: The Humanitarian, 1914— 1917 (W.W. Norton, 1983).

for att ha organiserat riddningsinsatser: Bruce A. Lohof, "Herbert Hoover,
Spokesman of Humane Efficiency: The Mississippi Flood of 1927, American Quarterly
22, no. 3 (1970): 690-700.

tupplur i upp till fyra timmar om dagen: David Greenberg, Calvin Coolidge (Henry
Holt and Company, 2006), 57.

Den dag Hoover siikrade nomineringen: Richard Norton Smith, An Uncommon Man:
The Triumph of Herbert Hoover (Simon & Schuster, 1984), 45.

”den store ingenjoren.” Det enda rad av egentligt virde som Coolidge: Sobel,
Coolidge, 237.

“hostar eller ler borjar de om fran borjan igen.”: Whyte, Hoover, 370.

skulle ha gett mycket for chansen: Hiram Johnson, The Diary Letters of Hiram
Johnson, 1917— 1945 (Garland, 1983), 47.

Coolidges humor tycktes ljusna nir folkmassorna hyllade honom: Whyte, Hoover,
370.

Bland de dignitirer: Eugene Lyon, Herbert Hoover: A Biography (Doubleday &
Company, Inc., 1964), 183.

En irriterad Hoover skickade niagon for att leta upp dem: Whyte, Hoover, 370.
Sedan dverraskade Coolidge alla genom: Whyte, Hoover, 370.

Nir den nye presidenten steg fram: Whyte, Hoover, 371.

Hoover torkade regnet frin ansiktet och stéillde sig framfor podiet: Bruce Rae,

”Crowd Holds Its Ground; Masses in Downpour at Capitol to Watch the Inauguration,”

New York Times, March 5, 1929.

Han bérjade tala och lyfte knappt blicken frin det manuskript: ”’On the Stump with
Two Candidates,” St. Louis Globe- Democrat, October 21, 1928.

Hoover avslutade sitt tal med ett triumferande budskap: “Inaugural Address of
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Herbert Hoover, Monday, March 4, 1929,” The Avalon Project, Yale Law School, n.d.,
https://avalon.law .yale.edu/20th_century/hoover.asp.

efter Hoovers tilltride samlade Wall Street-handlaren Jesse Livermore en liten
grupp: “Rise in Cotton Prices Forecast by Livermore,” New York Herald Tribune, March
5, 1929.

prytt omslaget till Time och fatt sin livshistoria dterberittad i Litt fiktionaliserad:
Edwin Lefévre, Reminiscences of a Stock Operator: With New Commentary and Insights
on the Life and Times of Jesse Livermore, annotated ed., ed. Jon D. Markman (John
Wiley & Sons, 2010).

Det forsta radet Livermore gav alla var: ”Akta dig for aktietips.” Livermore: Jesse
L. Livermore, How to Trade in Stocks: The Livermore Formula for Combining Time
Element and Price (Duell, Sloan and Pearce, 1940), 113.

Livermores ryktbarhet hade sitt pris: Richard Smitten, Jesse Livermore: World’s
Greatest Stock Trader (John Wiley & Sons, 2001), 131.

tog Harry Edgar Dache: Smitten, Jesse Livermore, 131.

Pa sitt enorma skrivbord hade: Smitten, Jesse Livermore, 114.

Uppfinningen av borstelegrafen 1867 hade inte bara gett méinniskor runt: Eric
Owles, ”Wall Street’s Race to the 48-Millisecond Trade,” New York Times DealBook,
August 15, 2012.

Livermore brukade siiga: ”Spelet lirde mig spelet.”: Lefévre, Reminiscences of a
Stock Operator.

Livermore behovde snabbare information: Smitten, Jesse Livermore, 132.

Efter att ha pratat med reportrarna: "Rise in Cotton Prices Forecast by Livermore,”
New York Herald Tribune.

I sin rapportering om métet dagen diirpa konstaterade New York Herald Tribune:

”Rise in Cotton Prices Forecast by Livermore,” New York Herald Tribune.

100Han foddes 1877 pa en gard i Shrewsbury, Massachusetts: Smitten, Jesse Livermore,

17.

101 D4 begav han sig visterut till St: Smitten, Jesse Livermore, 29— 32.

101P4a varen 1906 befann: Smitten, Jesse Livermore, 49.

101J.L.” Vid tjugonio ars dlder hade Livermore ett konto hos Hutton: Smitten, Jesse

Livermore, 49— 51.
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102Den 24 oktober 1907: Smitten, Jesse Livermore, 62.

102Livermores instinkt var att fortsitta pressa marknaden: Smitten, Jesse Livermore,
64— 67.

103Under de foljande dren gjorde Livermore av med miljoner pa fruar: Smitten, Jesse
Livermore, 75— 80.

103 For att forsta marknaden studerade Livermore minniskans natur: Robert Sobel, The
Big Board: A History of the New York Stock Market (Beard Books Inc., 2000), 246.

104fodd i South Carolina 1870 som son till en kirurg i konfederationsarmén: James
Grant, Bernard Baruch: The Adventures of a Wall Street Legend (John Wiley & Sons,
1997).

104Niér de tva midnnen mottes i Palm Beach en vinterdag 1929: Smitten, Jesse Livermore,
28.

105Samma dag publicerade The New York Times en artikel: W. F. Wamsley, "The Magnet
of Dancing Stock Prices,” New York Times, March 24, 1929.

105The New York Times en artikel som en skeptiker som Livermore: "Review of the
Week,” Liverpool Daily Post, March 23, 1929.

106”Kaoér, kor, kor!” sa Livermore: Tom Rubython, Jesse Livermore Boy Plunger: The
Man Who Sold America Short in 1929 (The Myrtle Press, 2015), 300.

108han hade bara boérjat: "Patio Marguery,” Palm Beach Post, March 9, 1929; "Two
Hundred and More Guests Pass in Review for Judges,” Palm Beach Post, March 8, 1929;
Nancy Randolph, ”They’re Being Chased at Palm Beach More Than Ever in History,”
Daily News, March 17, 1929.

108 William Fox, underhéllningsmogulen: "Fox in Talkies Only; Signs 200 Show Folk,”
New York Times, March 25, 1929.

108tisdagen den 26 mars, nir Fed dter samlades: Maury Klein, Rainbow’s End: The
Crash of 1929 (Oxford University Press, 2001), 178.

109sex méinader till en minadshyra a 8 333,33 dollar”: "Business & Finance: Crash,”
Time, April 1, 1929.

109Bara dagen fore hade Mitchell deltagit i ett styrelsemote: Klein, Rainbow’s End, 178.

109New York Fed, dir en viss oro 6ver bankutliningen och marknadens ombytlighet:
”Simmons to Stay as Exchange Head,” New York Times, March 26, 1929.

10913.50-tiden verkade marknaden vara pa vig mot en historisk katastrof: Klein,
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Rainbow’s End, 178.

109Bara dagen fore hade Mitchell deltagit: Minutes of the Federal Reserve Bank of New
York Executive Committee, March 25, 1929.

109Enligt protokollet hade Fed: Minutes of the Federal Reserve Bank of New York Board
of Directors, February 21, 1929.

110Pengar blev allt svirare att fa tag pa: dagslanerintan hade stigit: John F. Sinclair,
”Most Tragic Stock Market Session in Recent Years,” Boston Globe, March 27, 1929.

110Vid det hir laget hade Mitchell gett upp tanken: Claude A. Jagger, "Record Turnover
on New York Stock Market,” Associated Press, March 27, 1929.

110godtyckligt neka lin mot godkénda: Charles S. Hamlin diaries, box 10, volume 16, reel
4, March 23—November 1, 1929.

111Marknaden, som enligt The Boston Globe hade upplevt: Sinclair, "Most Tragic Stock
Market Session in Recent Years.”

111finansdistriktet till en ny niva av framtidstro — en forindring: Elliott V. Bell,
”National City Throws In Funds to Avert Money Market Crisis,” New York Herald
Tribune, March 27, 1929.

111Herald Tribune och kallade den 26 mars en dag: Hanson W. Baldwin and Shepard
Stone, eds., We Saw It Happen: The News Behind the News That’s Fit to Print (Simon &
Schuster, 1938).

112”Vad giller denna institution”, sa Mitchell: Bell, ”National City Throws In Funds to
Avert Money Market Crisis.”

112”Vad giller denna institution”, sa: Hanson and Stone, eds., We Saw It Happen.

112Réntan p4 dagslian sjonk fran 20 till 15 procent: ”Stocks Rally Vigorously as Bankers
Aid Market; All Needed Funds Ready,” New York Times, March 28, 1929.

112situation dér: ’Stocks Rally Vigorously as Bankers Aid Market; All Needed Funds
Ready,” New York Times.

1121 bankens nyhetsbrev nigra dagar senare skrev Mitchell: ”National City Bank:
Stock Exchange Practices: Hearings Before the Committee on Banking and Currency,
United States Senate (1932— 1934), Hearings on S. Res. 84 and S. Res. 239: Part 6, 1817,
fraser.stlouisfed.org/title/87#33954.

113Miller ”telefonerade fran New York: Charles S. Hamlin diaries, box 10, volume 16,

reel 4, March 23—November 1, 1929.
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115Fredagen den 29 mars hade Thomas Lamont precis anlint: Thomas W. Lamont
Papers, 1894—1948, box 173, Baker Library, Historical Collections Department, Harvard
Business School, Cambridge, MA.

115New York Herald Tribune hade fatt nys om den hemliga affir: "R.C.A. Traffic Units
Bought by I.T.&T. for World System,” New York Herald Tribune, March 29, 1929.

115F6rstasidesrubriken i New York Times 16d: ”RCA:s dotterbolag salt: "Radio
Subsidiary Sold for $100,000,000,” New York Times, March 29, 1929.

115New York Herald Tribune hade fitt nys: Lamont Papers, 1894—1948, box 173.

116Under de senaste dagarna hade: Lamont Papers, 1894-1948, box 173.

116Sedan Guglielmo Marconi uppfunnit radiotekniken 1895 hade den utvecklats frin
”radiomusikliador”: “Inventor’s Life Devoted to Perfecting His Uses of Radio Waves,”
New York Times, July 21, 1937.

116omfattning som man aldrig hade kunnat dromma: Warren Sloat, /1929: America
Before the Crash (Macmillan, 1979), 104.

117Ett stort hinder var White-lagen fran 1927: Sloat, /1929, 96— 97.

118RCA:s senaste uppging hade borjat: Gordon Thomas and Max Morgan- Witts, The
Day the Bubble Burst: A Social History of the Wall Street Crash of 1929 (Doubleday &
Company, Inc., 1979), 121-22.

119Inom nigra dagar hade Meehan fatt: Thomas and Morgan- Witts, The Day the Bubble
Burst, 122.

119”RCA expanderar sin verksamhet utomlands”, rapporterade The: "RCA to Extend
Activity Abroad,” Wall Street Journal, March 9, 1929.

119bérsens stingningstid pa lordagar — hade aktien stigit till 92 dollar: Thomas and
Morgan- Witts, The Day the Bubble Burst, 122.

119News (som tog emot ”bidrag” fran finansiella tipsare): Thomas and Morgan- Witts,
The Day the Bubble Burst, 122.

119P4a onsdagen rapporterade The Wall Street Journal:  Abrupt Changes: Prices Blow
Hot and Cold on Credit Rumors—Money 7%,” Wall Street Journal, March 12, 1929.

120Meehans grupp gjorde en nettovinst pa 4 924 078,68 dollar: Thomas and Morgan-
Witts, The Day the Bubble Burst, 129— 30.

120Morgan reser till Venedig i morgon tror jag inte: Lamont Papers, 1894—1948, box
108.
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120Anda var Lamont rastlos: Lamont Papers, 1894—1948, box 173.

121Den forsta rubriken 16d: ”Glass angriper Mitchell: ”Glass Assails Mitchell for Bank’s
Aid to Market; Stocks Up in Buying Rush,” New York Times, March 29, 1929.

121”Borsen” kommer inte att falla sirskilt mycket siavida: Thomas W. Lamont, letter to
Russell Cornell Leffingwell, March 21, 1929, Lamont Papers, 1894—1948, box 103,
folder 13.

121Den andra artikeln: Edwin L. James, ”Young Asks Schacht to Make Debt Offer
Without More Ado,” New York Times, March 29, 1929.

122ni att: James, ”Young Asks Schacht to Make Debt Offer Without More Ado.”

123Ibland var det hjirtat som tvingade honom till Johns Hopkins: ’Carter Glass, 88,
Dies in Capital,” New York Times, May 29, 1946.

1231andets frimsta sjukhus, andra gianger var: Ellen Welch, ”Senator Carter Glass 1858—
1946: The Good and the Bad,” Albert and Shirley Small Special Collections Library at
the University of Virginia Library, September 1, 2021.

123Den forsta var segregationen — Glass: Welch, ”Senator Carter Glass 1858—1946.”

123Det ir ju precis det vi forespriakar: Statement of the Honorable Carter Glass, Virginia
Constitutional Convention 1901-1902, Proceedings and Debates, Carter Glass Papers,
University of Virginia, Charlottesville, VA.

123 vita villjarkirens numerira styrka.” Sydstaterna, sa Glass i en intervju 1928:
”Senator Glass on the 14th, 15th, and 18th Amendments,” Daily Press, April 24, 1928.

124 medicinska undersokningar pa Johns Hopkins-sjukhuset: ”F4 miin i det offentliga
eller privata: Russell C. Leffingwell, letter to Carter Glass, April 1, 1929, Carter Glass
Papers.

124Dow Jones hade redan stigit med ytterligare 3 procent: Oliver P. Newman, A
Political Paradox from Virginia,” Baltimore Sun, April 10, 1932.

124For Glass framstod Mitchells beslut: "Congress Inquiry Likely into Stock Speculation;
Mitchell Explains Stand,” New York Times, March 30, 1929.

125P4 grund av sin brickliga hillsa brukade Glass inte hilla sirskilt: Welch, ”Senator
Carter Glass 1858-1946.”

125ofta fran sjuksingen: James E. Palmer Jr., Carter Glass: Unreconstructed Rebel
(Institute of American Biography, 1938).

125Raleigh Hotel, dir han brukade bo nir han var: Charles S. Hamlin diaries, box 10,
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volume 16, reel 4, March 23— November 1, 1929. As Hamlin recorded in his diary on
April 5, 1929: T was to see [Glass] at Raleigh hotel. He said he had finished up his tests
at Johns Hopkins hospital; that his teeth were badly infected and that he had gall stones.
He said he was in a very strained, nervous condition and Dr. Barker said he must spend a
month in the hospital. He was very depressed.”

125Hans frimsta vapen var brevet: Carter Glass, letter to Russell C. Leffingwell, April 5,
1929, Carter Glass Papers.

125mot sitt land.” Carter Glass hade just forklarat krig: ’In Stock Row,” South Bend
Tribune, April 5, 1929.

125Han foddes 1858 i Lynchburg, en stad med omkring sjutusen invinare tjugonio mil:
Fourteenth Census of the United States, State Compendium: Virginia (U.S. Government
Printing Office, 1925).

126Han var yngst av fem barn och forlorade: Rixey Smith and Norman Beasley, Carter
Glass: A Biography (Longmans, Green and Co., 1939), 8.

126 yngst av fem barn och forlorade sin mor: Palmer Jr., Carter Glass, 16, 17.

126Hans ildre syster Nannie: Palmer Jr., Carter Glass, 16, 17.

126Glass, hade tjéinstgjort som officer i konfederationsarmén: Bernard S. Katz,
Biographical Dictionary of the United States Secretaries of the Treasury, 1789—1995
(Greenwood Press, 1996).

126 Hans tidigaste minne var: Matthew P. Fink, The Unlikely Reformer: Carter Glass and
Financial Regulation (George Mason University, 2019), 7.

126 Tva ar senare stotte Glass: Fink, The Unlikely Reformer, 7.

126Utan s& mycket som en gymnasieutbildning foljde: Palmer Jr., Carter Glass, 22.

126 Glass 1902 valdes in i representanthuset for forsta: Palmer Jr., Carter Glass, 52.

1261 sitt jungfrutal: Edward L. Morris, Wall Streeters: The Creators and Corruptors of
American Finance (Columbia University Press, 2015), 40.

127séarskilt for Thomas Lamont, som han senare rekommenderade: Smith and Beasley,
Carter Glass, 160— 61; Carter Glass Papers. In a January 1919 telegram to Wilson, Glass
wrote, ”’I have concluded to ask your approval also of sending Thomas W. Lamont of
New York. He would be particularly useful in connection with the armistice discussions
at Spa. You know he is a member of the firm of J. P. Morgan and Company and the
owner of the New York Evening Post. The armistice discussions, it seems to me, are

likely to involve the whole economic and financial problem of Germany. The British, the
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French and the Germans will doubtless be represented by their strongest financial men.”
127Ar 1913 utsigs Glass till ordférande: Genevieve Podleski and David C. Wheelock,
”Carter Glass,” Federal Reserve History, September 13, 2021.

127Ar 1910 samlades en exklusiv grupp bankirer: Gary Richardson and Jessie Romero,
”The Meeting at Jekyll Island,” Federal Reserve History, December 4, 2015.

127Glass vigran att underkasta sig Wall Street ronte beundran: Podleski and Wheelock,
”Carter Glass.”

127samma ar som Glass blev senator: Podleski and Wheelock, ’Carter Glass.”

127tinkbar demokratisk presidentkandidat: "Davis, Glass, Simmons and Harrison Put
Before Convention,” New York Times, July 2, 1920.

128 fart i slutet av 1920-talet sig Glass med viixande: Carter Glass, "Mr. Warburg and the
Bank: A Reply to Prof. Seligman on the Paternity of the Federal Reserve,” New York
Times, February 15, 1927.

128 Ar 1927 gav han ut: Carter Glass, An Adventure in Constructive Finance (Doubleday,
Page & Company, 1927).

128 Glass var en gita: otalig, ofta sarkastisk och ibland: Oliver P. Newman, ”A Political
Paradox from Virginia,” Baltimore Sun, April 10, 1932.

128inte skedde sérskilt ofta — sliingde: Newman, A Political Paradox from Virginia.”

128det dar gjorde: S. J. Woolf, ’Carter Glass Still Plays Rebel Role,” New York Times, May
13, 1934.

128 Nir borsuppgéingen tog fart i slutet: "Money Situation Primary Topic at National
Capital,” The News & Observer, April 3, 1929.

128sadant lagbrott samt trotsat Federal Reserves styrelses auktoritet, bor disciplineras:
”Congress Inquiry Likely into Stock Speculation; Mitchell Explains Stand,” New York
Times, March 30, 1929.

129Han ankom med tig: Gordon Thomas and Max Morgan- Witts, The Day the Bubble
Burst: A Social History of the Wall Street Crash of 1929 (Doubleday & Company, Inc.,
1979), 138-40.

129Han var pa vig till Vita huset: The meeting between Durant and Hoover was described
by Durant to both 7he New York Times and to Earl Sparling in the fall of 1929. Sparling
included the anecdote in an article and in his book Mystery Men. The New York Times

wrote about Durant’s telling of the visit and also included the anecdote in his obituary.
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However, it is worth noting there is no direct confirmation—nor does it appear it was
ever sought contemporaneously—from Hoover or the White House. The meeting does
not appear on any White House schedule or log, though, given the way the meeting came
about, as described by Durant, it is unclear that it would be. John Kenneth Galbraith
mentioned the meeting in his book The Great Crash 1929 but noted in citing Sparling
that [t]he authority is dubious, although the author’s facts, as distinct from his
interpretation, are frequently accurate.”

130Durant hade varit missn6jd med Federal Reserves forsok: Mabel Walker Willebrandt,
letter to Lawrence Richey, April 4, 1929, Herbert Hoover Presidential Library and
Museum.

130Glass kianner formodligen inte till att Industrial Rayon Corporation just: "Durant
Answers Glass,” Covington Virginian, April 4, 1929.

1311ledamoter i senaten tror: ’Mitchell’s Loan Splits Opinions,” Atlanta Constitution,
March 31, 1929.

131 nédvindig och oundviklig.” Glass och Fed fick utsta skarp: Joseph Stagg Lawrence,
Wall Street and Washington (Princeton University Press, 1929), v.

131del gamla Wall Street-riavar kan: John Kenneth Galbraith, The Great Crash 1929
(Houghton Mifflin Company, 1955), 40.

131anser att det vore betydligt limpligare: ”Williams Attacks Glass, Congratulates
Mitchell,” News and Advance, April 2, 1929.

131har sé sent: "Congress Inquiry Likely into Stock Speculation,” New York Times, March
30, 1929.

132stillde sig bakom Glass och Federal Reserve: ”Jag anser: “Congress Inquiry Likely
into Stock Speculation,” New York Times.

132Den kan avsitta honom om den vill.”: ”Reserve Policy Hit by Warburg,” Wall Street
Journal, March 8, 1929.

132det amerikanska: Maury Klein, ”The Stock Market Crash of 1929,” Business History
Review 75, no. 2 (Summer 2001): 325— 51.

133 hans vin Walter Chrysler: Gary Hoover, "Workingman’s Friend, Industry Disruptor:
The Walter Chrysler Story,” American Business History, June 11, 2020.

1331 skymningen smog sig Durant ut fran hotellet: Thomas and Morgan- Witts, The Day
the Bubble Burst, 139— 40.

134Inom ramen for sitt mandat hade borsen full befogenhet: Herbert Hoover, The
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Memoirs of Herbert Hoover: The Cabinet and the Presidency 1920-1933 (Macmillan,
1952), 1880.

134”Nu ér det upp till er”: ”The Lost Ritz- Carlton Hotel— 370- 384 Madison Avenue,”
Daytonian in Manhattan, July 8, 2024.

136Med tillricklig diskretion: Frank R. Kent, ”’Charley Michelson,” Scribner’s Magazine,
September 30, 1930. As Kent wrote: ”What happened was this— Mr. John J. Raskob,
chairman of the Democratic National Committee, became impressed with the idea that
what the Democratic party needed to give it better than a fighting chance in a presidential
election was a little life between campaigns.”

137Raskob hade djupt liggande: Samuel Crowther, ”John. J. Raskob, and the World’s
Largest Business,” World’s Work, October 1920.

137andra om att drommen kan bli verklighet.” Raskob: David Farber, Everybody Ought
to Be Rich: The Life and Times of John J. Raskob, Capitalist (Oxford University Press,
2013), 38.

137norra delen av delstaten New York och inledde: Farber, Everybody Ought to Be Rich,
2.

137Sedan gjorde han som si minga andra: Farber, Everybody Ought to Be Rich, 4, 38.

138vixte upp: "Management— Ambition— Initiative,” Philadelphia Inquirer, March 31,
1929.

138Rockefeller eller Henry Ford: ”"Henry Ford at Work. Our Second Billionaire,” World’s
Work, April 1929.

138Fore valet hade: Roger Butterfield, ed., Saturday Evening Post Treasury (Simon &
Schuster, 1970), 359.

138”fruktansvirt besvirlig ménniska”: Robert A. Slayton, Empire Statesman: The Rise
and Redemption of Al Smith (Free Press, 2001), 266.

138hjélte i amerikanskt niringsliv, en man som hade arbetat sig upp: Farber, Everybody
Ought to Be Rich.

139ta baten till Europa, sa han till en journalist: Farber, Everybody Ought to Be Rich, 251.

139Tva miljoner aktier bytte dgare pa tva timmar: Farber, Everybody Ought to Be Rich,
251.

139B4da var hiingivna katoliker och foresprikade ett avskaffande av

rusdrycksforbudet: Farber, Everybody Ought to Be Rich, 228.
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139stora som sma: "Raskob’s Statement Causes Stocks to Rise,” News Journal, June 27,

1928.

139Raskob och Smith menade att forbudet var: ”Stocks Up in ‘Smith Market’ as Raskob
Tells Business It Need Not Fear the Governor,” New York Times, June 27, 1928.

139har inget att frukta fran guvernor Smith”: Farber, Everybody Ought to Be Rich, 228.

140kénde att han stod i skuld till Raskob: Farber, Everybody Ought to Be Rich, 233.

140Néagra dagar efter deras samtal intriffade en tragedi: Farber, Everybody Ought to Be
Rich, 233-35.

140skulle eftertrida Smith som guvernor i New York: W. A. Warn, “Raskob Elected

Chairman, Stresses Dry Law Change as Big Democratic Issue; Smith’s Personal Choice,”

New York Times, July 12, 1928.

140skulle stota bort en méingd ménniskor i Sodern: David Burner, Herbert Hoover: A
Public Life (Alfred A. Knopf, 1979).

140 Vistern och pa landsbygden i 6stra USA: Arthur M. Schlesinger Jr., The Age of
Roosevelt: The Crisis of the Old Order, 1919—1933 (Houghton Mifflin Company, 1957),
127.

140Raskob ett ”allvarligt misstag” som ”permanent skulle stota bort en méingd
ménniskor: Farber, Everybody Ought to Be Rich, 237— 38.

140Hans plan hade varit att inritta DNC:s hogkvarter: "Raskob Quits Post in General
Motors to Appease Critics,” New York Times, July 25, 1928.

140GM:s imagemedvetne vd Alfred Sloan, en hiingiven Hoover-anhingare: “Raskob
Quits Post in General Motors to Appease Critics,” New York Times; Farber, Everybody
Ought to Be Rich, 241.

141 Raskob stod nu utan 16n, men silde snabbt: Farber, Everybody Ought to Be Rich, 241.
1411 september forutspadde Raskob: Farber, Everybody Ought to Be Rich, 249, 253.

141grundliggande regel inom valkampanjarbete dr: ”Chairmen Who Talk,” New York

Times, September 3, 1928.

1411 september forutspiddde Raskob: “National Affairs: Raskob’s Rainbow,” Time,
September 10, 1928.

142Senare hojde han prognosen till innu mer osannolika 402 elektorsroster: "Raskob

Says Smith Will Win 37 States,” New York Times, November 4, 1928.
142Smith fick bara 41 procent: Richard V. Oulahan, "Hoover Wins All but Eight States,
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Thanks Nation; Smith Out of Politics; Roosevelt Claims His Victory by 28,959,” New
York Times, November 8, 1928.

142ens vinna i sin egen hemstat New York: "Hoover Wins 407 to 69; Doubtful 55; Smith
Loses State; South Broken; Roosevelt Is Elected Governor,” New York Times, November
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413 gora sig redo for en semesterresa till Maine: "Roosevelt Starts Vacation Cruise,”
Associated Press, June 17, 1933.

413viktigaste bank-lagstiftningen sedan lagen: "Roosevelt Felicitates Glass,” Buffalo
News, June 14, 1933.
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414Nir Glass steg: "Roosevelt Calls Recovery Act Most Sweeping Law in Nation’s
History,” New York Times, June 17, 1933.

414 Lagforslaget hade tagit sig igenom kongressen, delvis pa grund: "Expect Congress to
Adjourn Soon,” New York Times, June 13, 1933.

414kongressen ha avslutat sina méten: “Roosevelt Hails Goal,” New York Times, June 17,
1933.

414en halvtimme har jag undertecknat fler lagar: "Roosevelt’s Pen Puts Recovery Plan in
Motion,” Kansas City Journal, June 16, 1933.

414presidenter brukar gora pa ett helt: "Roosevelt Signs Vital Bills, Leaves for Rest,” San
Francisco Examiner, June 17, 1933.

415Bankinséttningar upp till 2 500 dollar skulle garanteras: "Glass Bank Bill Passed by
Senate,” New York Times, May 26, 1933.

415Nir lagforslaget befann sig: Russell Cornell Leffingwell Papers, Archives at Yale, New
Haven, CT.

415finns s& mycket hunger och néd: Ron Chernow, The House of Morgan: An American
Banking Dynasty and the Rise of Modern Finance (Simon & Schuster, 1990), 376.

415Glass hemstad Lynchburg i Virginia ville anordna en sirskild: Carter Glass Day
Plans Are Dropped upon His Request,” News and Advance, July 16, 1933.

415Glass hemstad Lynchburg i Virginia ville anordna en sirskild ”Carter Glass-dag”:
“Mitchell Acquitted, Attacks Tax Laws,” Daily News, June 23, 1933.

416D4 och da limnade Mitchell salen: ”Mitchell Cleared, Weeps at Verdict; Ovation in
Court,” New York Times, June 23, 1933.

416Hans vikt hade sjunkit: "Mitchell Leaves for a ‘Long Rest,”” New York Times, June 24,
1933.

416Nir klockan passerat 22.30 utan: 30 p.m. that evening: ”Mitchell Cleared, Weeps at
Verdict; Ovation in Court,” New York Times.

417Négra av jurymedlemmarna ville veta i vilken utstriickning de borde “asidosétta”:
“Mitchell Cleared, Weeps at Verdict; Ovation in Court,” New York Times.

417helt ovintat atervinde juryns tolv medlemmar: "Mitchell Cleared, Weeps at Verdict;
Ovation in Court,” New York Times.

4170verst lade han ett blad med rubriken: Mitchell falld”: "Mitchell Cleared, Weeps at

Verdict; Ovation in Court,” New York Times.
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418 Mitchell reste sig: "Mitchell Unable to Utter Word on Being Exonerated,” Springfield
Weekly Republican, June 29, 1933.

418en niistan medveten paus medan Mitchell stirrade pa domaren: ”Mitchell Cleared,
Weeps at Verdict; Ovation in Court,” New York Times.

418”Tack, sir, tack, sir ...” Sedan atervinde: "Mitchell Acquitted, Grips Jurors’ Hands,”
Associated Press, June 23, 1933.

418arm om advokatens axlar och viskade: ”Tack, Max: "Mitchell Acquitted, Grips
Jurors’ Hands,” Associated Press.

418Med knappt horbar rost sa han: ”Jag kan inte siiga nigot nu: "Mitchell Acquitted,
Grips Jurors’ Hands,” Associated Press.

418hir domen visar: "Mitchell Acquitted, Grips Jurors’ Hands,” Associated Press.

418 uppfattades som folkets vilja.” Aklagarsidan hade svirt: Thomas F. Huertas and Joan
L. Silverman, ”Charles E. Mitchell: Scapegoat of the Crash?,” Business History Review
60, no. 1 (Spring 1986): 81— 103.

419adrenalin promenerade Mitchell till Bankers Club pa Broadway: Muskegon
Chronicle, June 22, 1933, 4.

419Fortfarande skakig av littnad och adrenalin promenerade Mitchell: ”Jury Acquits
Mitchell; He Sobs Thanks,” Daily News, June 23, 1933.

419”Leve Charlie Mitchell!” Vil hemma togs han emot av Elizabeth: ”Jury Acquits
Mitchell; He Sobs Thanks,” Daily News.

419Marion Smith en predikan i sin lilla kyrka i Springfield, Massachusetts: ”"Mitchell
Case Cited by Mr. Smith in Sermon,” Springfield Daily Republican, June 26, 1933.

421 Morgan och sag sin kollega George Whitney sta: Edward Lamont, The Ambassador
from Wall Street (Madison Books, 1993), 424; Ron Chernow, The House of Morgan: An
American Banking Dynasty and the Rise of Modern Finance (Simon & Schuster, 1990).

421For denna djirva: “Business & Finance: Bankers v. Panic,” Time, November 4, 1929.

421Ar 1930 valdes han till borsens ordférande: Whitney to Head Stock Exchange; At 41
He Is Youngest Man Ever Nominated for Its Presidency,” New York Times, April 15,
1930.

421ni begér ett stort: John Brooks, Once in Golconda: A True Drama of Wall Street, 1920—
1938 (Harper & Row, 1969).

422Trots detta hade kongressen 1934 antagit: "Roosevelt Signs Exchange Curb Bill,” New
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York Times, June 7, 1934.

422 Roosevelt utsag Joseph Kennedy, sjilv fore detta spekulant: “Exchange, Labor
Boards Named,” New York Times, July 1, 1934.

422Tre ar senare, i slutet av oktober 1937: ”’Stock Prices Up Sharply After Drop to New
Lows; 7,287,990 Shares Traded,” New York Times, October 20, 1937.

422 Richards extravaganta livsstil — stadsvillan: Lamont, The Ambassador from Wall
Street, 423— 24.

422 George, som redan hade lanat: United States Securities and Exchange Commission, /n
This Matter of Richard Whitney, Edwin D. Morgan, Jr., F. Kingsley Rodewald, Henry D.
Mygatt, Daniel G. Condon, John J. McManus, and Estate of John A. Hayes, Individually
and as Partners Doing Business as Richard Whitney & Company (U.S. Government
Printing Office, 1938), 142.

423 Morgan riskerade att ge Douglas, SEC och alla andra som hyste: "Douglas Is Named
Chairman of SEC,” New York Times, September 22, 1937. Roosevelt would appoint
Douglas to the U.S. Supreme Court less than two years later, in March 1939; after his
confirmation in April 1939, he would go on to become the longest- serving justice in the
court’s history.

423 Morgan riskerade att ge Douglas, SEC och alla andra: Joel Seligman, 7he
Transformation of Wall Street: A History of the Securities and Exchange Commission
and Modern Corporate Finance (Aspen Publishers, 2003), 157, 203.

423 Morgan riskerade att ge Douglas, SEC och alla andra: Seligman, The Transformation
of Wall Street, 203.

423”Det var da sjilva fan, George”, sa Lamont: Lamont, The Ambassador from Wall
Street, 424.

423Richard erkéinde s& sminingom att han hade tagit virdepapper: United States
Securities and Exchange Commission, In This Matter of Richard Whitney, 142.

423Den 24 november skrev Lamont: United States Securities and Exchange Commission,
In This Matter of Richard Whitney, 143.

424verksamheten pa ett korrekt: United States Securities and Exchange Commission, /n
This Matter of Richard Whitney; Lamont, The Ambassador from Wall Street, 425.

424verksamheten pa: Lamont, The Ambassador from Wall Street, 424.

424reste Thomas och Florence Lamont tillsammans med betjinten Metcalfe: Lamont,

The Ambassador from Wall Street.
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424hjirta borjade ’banka’ (som han sjilv uttryckte: Thomas W. Lamont Papers, 1894—
1948, Family Correspondence Folder, Baker Library, Historical Collections Department,
Harvard Business School, Cambridge, MA; Lamont, The Ambassador from Wall Street,
425.

425Vilken forfirlig historia.” Den 5 mars 1938: Ron Chernow, The House of Morgan: An
American Banking Dynasty and the Rise of Modern Finance (Simon & Schuster, 1990),
426.

425Direfter erkiinde han att han hade stulit aktier: United States Securities and Exchange
Commission, In This Matter of Richard Whitney, 15— 56; Chernow, The House of
Morgan.

425Roosevelt fick hora nyheten medan: Chernow, The House of Morgan, 58.

425Han atalades for grov stold och virdepappersstold: ”Whitney Indicted for Theft of
$105,000 in Securities in Surprise Move by Dewey,” New York Times, March 11, 1938;
”Business: Ex-Knight,” Time, March 21, 1938.

425New York-borsen vickte anklagelser om tjinstefel mot Richard Whitney: ”Whitney
Pleads Guilty of Theft,” New York Times, March 15, 1938.

425Den tidigare borsordforanden domdes till mellan fem och tio ars fingelse: "Whitney
Goes to Cell Today for Term of 5 to 10 Years,” New York Herald Tribune, April 12,
1938.

426 Man kunde inte 6nska sig en bittre foljeslagare.”: "House Group Probes Link to CCC
Camp,” Daily Sentinel, November 21, 1934.

426 uppsatt tysk tjainsteman: ”Vad ar Hitler for en sorts person egentligen?: Hanson W.
Baldwin and Shepard Stone, eds., We Saw It Happen: The News Behind the News That’s
Fit to Print (Simon & Schuster, 1938), 135— 36.

426 Man kunde inte 6nska sig en bittre foljeslagare.” Lamont hiivdade: Brooks, Once in
Golconda.

426161l mig aldrig in att Richard Whitney var: United States Securities and Exchange
Commission, In This Matter of Richard Whitney, T43.

426”Det hela kinns som Alice i Underlandet for mig: Chernow, The House of Morgan.

426Dick att ritta till de fel han hade begitt.” I SEC:s slutrapport: United States
Securities and Exchange Commission, In This Matter of Richard Whitney, 181.

427hédvdade SEC:s ordforande Douglas att en omfattande sammansvérjning: Seligman,

The Transformation of Wall Street, 172.
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427Richard Whitney avled 1974: Albin Krebs, "Richard Whitney, 86, Dies; Headed Stock
Exchange,” New York Times, December 6, 1974.

427Morgan, betalade personligen tillbaka varje dollar som Richard hade stulit: Albin
Krebs, "Richard Whitney, 86, Dies; Headed Stock Exchange.”

427Jack Morgan avled 1943: ”J.P. Morgan Dies, Victim of Stroke at Florida Resort,” New
York Times, March 13, 1943.

427 Carter Glass var fortfarande senator vid sin dod 1946: ’Carter Glass, 88, Dies in
Capital,” New York Times, May 29, 1946.

427William Durant gick bort 1947: ”William C. Durant,” New York Times, March 23,
1947.

427William Durant gick bort 1947, Lamont 1948: "Thomas W. Lamont, Banker, Dies at
77 in Florida Home,” New York Times, February 3, 1948.

427Lamont 1948 och Mitchell 1955: ”’C. E. Mitchell, 78, Banker, Is Dead,” New York
Times, December 15, 1955.

427Pecora tjinstgjorde: "Ex-Justice Ferdinand Pecora, 89, Dead,” New York Times,
December 8, 1971.

427Efter andra virldskriget ledde: David E. Hamilton, "Herbert Hoover: Life After the
Presidency,” Miller Center.

427 ordforande for en kommission som hade till uppdrag att effektivisera
statsforvaltningen: "Hoover Commissions Sought Government Reforms,” New York
Times, October 21, 1964.

428Hoover avled 1964 var han en respekterad ildre statsman: McCandlish Phillips,
“Herbert Hoover Is Dead; Ex-President, 90, Served Country in Varied Fields,” New York
Times, October 21, 1964.

428 Det tog manga ar for Winston Churchill: David Lough, No More Champagne:
Churchill and His Money (Picador, 2015).

4281930-talet var han i praktiken utfattig och héll sig: Deborah Cohen, ”Why Winston
Churchill Was So Bad with Money,” The Atlantic, January/February 2016.

428skriva en strid strom av artiklar mot betalning, bland annat: Winston Churchill,
”Winston Churchill Tells How It Feels to Be Run Down by an Automobile,” Ottawa
Citizen, January 9, 1932.

428 med stor pompa och stit 1931 — president Hoover: "Empire State Tower, Tallest in
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World, Is Opened by Hoover,” New York Times, May 2, 1931.

428 Det nystartade National Broadcasting Company séikrade dessutom ensamritten:
”Television Station for Empire State,” New York Times, July 25, 1931.

428 Nir byggnaden invigdes var mindre {in 20 procent av lokalerna uthyrda: David
Farber, Everybody Ought to Be Rich: The Life and Times of John J. Raskob, Capitalist
(Oxford University Press, 2013), 277.

428 Raskobs vin Al Smith upplit lokaler gratis till katolska vilgorenhetsorganisationer:
Farber, Everybody Ought to Be Rich, 277.

429Trots det dopte pressen den till ’Empty State Building”: Neal Bascomb, ”Before the
Crash: Bringing in the Blue Chips,” New York Times, May 26, 2005.

429Trots det dopte pressen den till ’Empty State Building”: Farber, Everybody Ought to
Be Rich, 306— 8.

429Under 1941 utkimpade Raskob sin sista stora strid: "Du Pont in New Tax Plea; He
and Raskob Say Judge’s Ailments May Have Hurt Case,” New York Times, November 7,
1941; Farber, Everybody Ought to Be Rich, 317.

429 Ar 1945 intriiffade en tragedi: ”B-25 Crashes in Fog,” New York Times, July 29, 1945.

429 Ar 1952, ett ar efter Raskobs dod: 2104 Steps, 600 Documents—and a Skyscraper Is
Sold,” Life, January 7, 1952.

4301 slutet av 1930 var William Durant och hans fru Catherine: Axel Madsen, The Deal
Maker: How William C. Durant Made General Motors (John Wiley & Sons, 1999), 257.

430gator erkinde Durant for sin fru: ”Jag ér ruinerad.”: Maury Klein, Rainbow’s End:
The Crash of 1929 (Oxford University Press, 2003), 266.

430ger kontoinnehavare: Bernard A. Weisberger, The Dream Maker: William C. Durant,
Founder of General Motors (Little, Brown and Company, 1979).

430Durant blev ordféorande for Bank Depositors’ League: Weisberger, The Dream
Maker.

430fran Forenta staternas regering att de far tillbaka: W. C. Durant, ”"Durant Addresses

Appeal to N. Y. Stock Exchange,” Detroit Free Press, March 30, 1933.

431Trots att: Lawrence R. Gustin, Billy Durant: Creator of General Motors (Eerdmans,
1973).

4311dmnats in i dag: ”W.C. Durant Files Bankruptcy Plea,” New York Times, February 9,
1936.
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431Dottern Margery fortsatte diremot att leva som om inget hade hiint: "Explorers in

State on Honeymoon Trip,” Miami Herald, November 21, 1933.

431”Andra Kkan sitta hemma vid brasan”, sa: ”Explorers in State on Honeymoon Trip,”

Miami Herald.

431”Jag soker dventyret.” Durant forsokte gora comeback genom: Weisberger, The
Dream Maker, 341, 352.

431skulle aldrig kunna tro att han var: Weisberger, The Dream Maker, 342.

431i sin konkursansokan uppgav Durant skulder: Weisberger, The Dream Maker, 342.

432 En Beauvais-Aubusson-tapet av siden, inkopt for 5 500 dollar: ”Durant Auction
Brings $6,407,” New York Times, September 16, 1938.

432Sjilva fastigheten sildes for 44 000 dollar: Weisberger, The Dream Maker, 343.

432Senare samma ér greps Margery: "Navy Officer, Sleuth Held in Dope Sales,” Star-
Ledger, September 26, 1947.

432Durants ende son Clifford hade avlidit flera: ’Cliff Durant Dies Suddenly,” Los
Angeles Times, November 1, 1937.

432Den 27 november 1940 gick Stork Clubs fotograf: Richard Smitten, Jesse Livermore:
World’s Greatest Stock Trader (John Wiley & Sons, 2001), 253-55.

432Den 27 november 1940 gick Stork Clubs fotograf fram till Jesse Livermore:
“Livermore Gave Photographer Suicide Tip in N.Y. Night Club,” Republican, November
29, 1940.

433Bara ett skimt”, sa Livermore med ett leende: "Livermore Gave Photographer Suicide
Tip in N.Y. Night Club,” Republican.

433inte min som ni ligga undan: Studs Terkel, My American Century (The New Press,
1997), 102— 3.

4334lder befann han sig i Europa nér han horde konsertsingerskan Harriet: Tom
Rubython, Jesse Livermore Boy Plunger: The Man Who Sold America Short in 1929 (The
Myrtle Press, 2015), 326.

434Makarna Livermore hade bott: ”Jesse Livermore Ends Life in Hotel,” New York Times,
November 29, 1940.

433Dagen efter sin gitfulla kommentar: "New 5th Av. Hotel in Boomer Chain,” New York
Times, March 8, 1927.

434 Efter maten kedjerokte Livermore och skrev febrilt: "Jesse Livermore Ends Life in
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Hotel,” New York Times.
434Han anvinde en guldpenna fist: Smitten, Jesse Livermore.

434Klockan 14.30 reste sig Livermore och gick tillbaka till sitt kontor: Smitten, Jesse

Livermore.

435Hotellchefen Voit sig Livermore, men lade inte mérke: Jesse Livermore Ends Life in

Hotel,” New York Times.

4350m han hade lamnat aktiemarknaden i slutet: Smitten, Jesse Livermore.

435Ingen horde skottet: Smitten, Jesse Livermore.

435ildste son Paul: ”Varje aktie dr som en minniska: Smitten, Jesse Livermore, 197.

435dag efter kraschen hade han suttit vid ett bridgebord: Smitten, Jesse Livermore, 203.

437Han var den stoiske mannen med jirnvilja: Smitten, Jesse Livermore, 254.

4360mkring etthundra personer: ”Jesse Livermore Buried,” New York Times, December
1, 1940.

436Han hade visserligen upprittat fonder for sina barn: ’Deficit of $361,010 in
Livermore Estate,” New York Times, January 21, 1942.

437liv utan att se mitt namn i tidningarna igen: "Return of Mitchell,” Time, February 4,
1935.

437Byggnaden pa 934 Fifth Avenue sildes till den franska staten: ”Find Mitchell Is Not
Guilty,” Wall Street Journal, June 23, 1933.

437Byggnaden pa 934 Fifth Avenue sildes till den franska staten: ”Vichy Buys the
Palatial Mitchell Mansion on Fifth Ave. for Use as Consulate General,” New York Times,
March 26, 1942.

437Ar 1940 tvingades de iiven siilja Tuxedo Park pa auktion: “Mitchell Estate Sold for
$15,200,” New York Times, June 9, 1940.

437frikinnandet var Roosevelt inte beredd att 1ita Mitchell: Thomas F. Huertas and Joan
L. Silverman, ”Charles E. Mitchell: Scapegoat of the Crash?,” Business History Review
60, no. 1 (Spring 1986): 81— 103.

437dagen skulle det formodligen ha varit béittre: ”C.E. Mitchell Hoping for a Comeback,”
Hartford Courant, February 13, 1934.

438For Mitchell innebar det en kostnad pa 6ver 2 miljoner dollar: Reports of the United
States Board of Tax Appeals (U.S. Government Printing Office, 1936).

438”Beloppen i sig ir inte det viktiga: Franklin D. Roosevelt, letter to E. S. Greenbaum,
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March 9, 1939, OF 3169, folder, Mitchell, Charles E., 1933— 1938, Franklin D. Roosevelt
Presidential Library and Museum.

438kontor pa tre rum pia 41 Broad Street, mittemot den gamla curb-marknaden:
”Mitchell Starts Anew in Wall St.,” New York Times, January 22, 1935.

438 man som forsoker komma tillbaka: "Return of Mitchell,” Time.

438Mindre dn sex minader senare blev: ”’C.E. Mitchell Joins Blyth & Co., Inc.,” New York
Times, June 18, 1935.

438”Jag fick hantera tidningsrubrikerna pia egen hand: Craig Mitchell, ”’I Remember
Fifth,” Town & Country, September 1989.

438talade med mig om saken.” Ar 1936 gifte sig Mitchells dotter: “George Adam
Rentschler Weds Rita Rend Mitchell,” New York Times, November 12, 1936.

438”Det var pa tiden”, sa: “The Crash of 1929,” American Experience, aired April 24,
2012, on PBS.

438 Ar 1939 kallades Mitchell ater att vittna: “Testimony of Charles E. Mitchell Before the
United States Senate, Federal Monopoly Committee,” December 14, 1939.

439Hur stort ansvar bar egentligen Sunshine Charlie: "Testimony of Charles E. Mitchell
Before the United States Senate, Federal Monopoly Committee.”

439egentligen Sunshine Charlie och hans kollegor pa Wall Street for depressionen?:
Huertas and Silverman, ”Charles E. Mitchell.”

439Gjorde Mitchell mer dn: "Mitchell Is Painted Up as ‘Big Fish,”” Associated Press, May
17, 1933.

439i juli 1935 rasade senator Carter Glass fortfarande over att Mitchell inte: ”Carter
Glass Launches Sharp Fight on Title,” United Press International, July 25, 1935.

439svar skrev Charles Sumner Hamlin, miangirig ledamot av Federal Reserves: Charles

S. Hamlin, letter to Governor Eccles, box 16, folder 6, item 22, Marriner S. Eccles

Papers, University of Utah, https:// fraser.stlouisfed.org/archival/1343/item/465929.

439Hamlin hinvisade till en rapport han hade skrivit 1931 och som kastade: Charles S.
Hamlin, Review of C. E. Mitchell, April 27, 1931.

439Enligt rapporten drabbades New York-borsen den 26 mars: Charles S. Hamlin,
Review of C. E. Mitchell.

439inte gick att fa tag pa pengar oavsett vilket pris man var: Charles S. Hamlin, Review

of C. E. Mitchell.
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440”Den slutliga kraschen i oktober 1929”, skrev: Charles S. Hamlin, Review of C. E.
Mitchell.

440Harrison, chef for Federal Reserve Bank of New York: Charles S. Hamlin, Review of
C. E. Mitchell.

440Mitchells benigenhet att leverera slagkraftiga uttalanden till reportrarna hade:
Charles S. Hamlin, Review of C. E. Mitchell.

441i strid med Feds linje, reflekterade senare 6ver hindelsen: Baldwin and Stone, eds.,
We Saw It Happen.

441senare skrev ekonomen John Kenneth Galbraith: John Kenneth Galbraith, The Great
Crash 1929 (Houghton Mifflin Company, 1955), 38.

441reportern som hade skrivit ner Mitchells beromda uttalande den dir dagen: Charles
S. Hamlin, Review of C. E. Mitchell.

441 Han drogs da: Huertas and Silverman, ”Charles E. Mitchell.”

442 jag tinker: Huertas and Silverman, ”Charles E. Mitchell.”

4420m Mitchell fortjinar en mer nyanserad bedomning géller detsamma Carter Glass:
”Return of Mitchell,” Time.

442”Jag har aldrig tappat modet”, sa Mitchell: ”Chas. E. Mitchell Returns to Work,”
Associated Press, January 23, 1935.

443”Carter Glass hivdar: Heywood Broun, "It Seems to Me,” Cleveland Press, June 5,
1933.

443 Till hans heder gjorde Glass 1934: Ferdinand Pecora, "Reminiscences of Ferdinand
Pecora, 1962,” interview by Donald F. Shaughnessy, 1962, Columbia Center for Oral
History, Columbia University, 273.

443 Pecora tackade nej till pengarna: Pecora, "Reminiscences of Ferdinand Pecora, 1962.”
Pecora turned down the money because, he said, he worried it would let down all the
people who had written him letters. ”’[S]ome were from presidents of universities, some
from deans of law schools, some from heads of corporations, some from
schoolteachers—in which they applauded me, in their own way, for having undertaken
this way for a compensation of $250 a month . . . I feel that a lot of those persons who
honored me with their letters of commendation might feel that I had let them down.”

444 Néagra viljare i Virginia gick: ”Senator Carter Glass’ Seat,” Richmond Times- Dispatch,
October 14, 1945.
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444uppmirksammade undertecknandet av lagen 1933 aterviinde Glass till Washington:

“Hotel’s New Deal in Waiters Upset by Senator Glass,” Buffalo News, July 12, 1933.
444”Men, vid gud...”: "Gets His ‘Boy’ Back,” Kansas City Star, July 18, 1933.

445sjonk sjalvmordsfrekvensen: John Kenneth Galbraith, The Great Crash 1929
(Houghton Mifflin Company, 1955), 133.

447Vissa forfattare och forskare: Milton Friedman and Anna Jacobson Schwartz, 4
Monetary History of the United States, 1867—1960 (Princeton University Press, 1963);
Lester V. Chandler, Benjamin Strong, Central Banker (Brookings Institution, 1958).

447 avlidit i tuberkulos: ”Benjamin Strong, Banker, Succumbs,” Associated Press, October

17, 1928.

448stunden kan framsta som kaos: David M. Kennedy, Freedom from Fear: The American

People in Depression and War, 1929—1945 (Oxford University Press), 48.

449”1 ett samhille av mattfulla”: ”National Affairs: The Beaver- Man,” Time, March 26,
1928.

449”16jevackande ytlig”: John Brooks, Once in Golconda: A True Drama of Wall Street
1920— 1938 (Harper & Row, 1969), 179.

450” Framfor allt”: Walter Lord, 4 Night to Remember (Henry Holt and Company, 1955),
114.
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